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4t that tire it is insured under the provisions of the Nuticnal Housing Act, he wiail pay 1o the Mutlgagere a2 insur-
ance premium charge of one per centum (1%) of the onginal prircipal smount thereef, except thut in no event shall
the adjusted premium exceed the aggregate amount of premium chirges which wou!d huve been payuble o the ot
gage has continved to be 1asured unti} maturity, such payment to be applied by the Martgegee vron its cbligation
to the Secretary of Housing and Urban Development ea account of morigage insurance.

2. That. together with, and in addition to, the conthly payrents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, oa the first day of each month unti! the said note
is fully paid, the following sums:

f1} An a=—suat sufficient 20 peoside the holder Bereof with furds to pay the néxt Zorigsge S wandy [femium if this mnsire-
~eat and the note secured hereby are insured. or 3 monrhly charge tin leu ¢of 3 mortgage insurance premiuz) if theyare
keld by the Secretaty of Housing and Urban Deselopzent, as follows:

(I3 If and so Icag as said note =f even date and 1S instrurent are insured or are reinsured under the provisicns of the
National Housing Act, aa armcunt suflicient to accumulate ia the hands of the holder 2ne {1} month peior to 115 due
date the anaual mortgage tnsurance peeminm, 12 onder tu provide such Bolder wth funds 1o pay such premium 1o the
Secretary of Hiusing and Urtan Development pursuant to the Naticnsl Housing Aci, as amended, andapplicable
Regulations thereunder, or .

(I} If and s long as said note of even date and this iastrument are Leld by the Secretary of Housing and  Urban De-
veleprent, a monthly charge 1in Drew of a nantgage insurance premium) which shall be in an azmcunt equzal to one-
twelfth {1.712) of cae-balf (3} per centum of the aversge cutstanding balance due ca the note computed without taking
ints account delinguencies < prepel —en's,

fh A sum egual to the prownd rents. of sny onest Jue plus the preTiiics that wall next terome due and pavable mopelicies

of fire and otrer hazard nsurance (otéring the 0T
progerty (all s estizated by the Wortpazeed less ali sums already paid therefor divrded by the nuxber of months toelapse
befrre -me 117 =onth prior 1o the date aken sudh ground rents, premiuns, taxes, and assess—ents wili becime delingeent,

such sums to te Reld by Morlgegve i 1rust to pay said grogmd rents, premincs, taxes, and special assessTents] and

tpaced properin. plus taxes and assessTents next due on the montgaged

fes All paycents menticeed in the two preceding subsecticas of this paragragh and all pay=ents to be =ade vader the ncte
secured Lereby shall be added together aad the aggregate amcunt theresf shall e ard by the M-ostzager each zoath 0 3
single paymen? 12 te applied by the Mirrgagee to the foilaaing 1te=s 1 the order ser fonth:
I} peemium cherges under the contract of nsurance aith the Secretary of Housing and Urban Development, ¢r monthly
charge {in e of moctgage mmsurance preTiumy, as the (ase may beg
{If} taxes. spec:al assessments, Tige and cther hazard insurance precicms]
(§I) :nterest on the note secured hereby; and
iIV) amonzation of the peincipsl of said note.

Aay deficrency in the amount of any such agyregate meathly pay~ent, shall, unless made geod by the Marigager prior to

the due date of the next such pay—ent, constitute an event of defauit under this morlgage. The Mortgagee may collect a

late charge' 5ot 1o exceed o cents {2¢) for each dullar ($13 of eack payment ~ore than {:fteen (15) days i arrears to

cover the exira expense avehied in handling delinguzent payTents.

3. I the total of the payvments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, s the case may be. such excess, at the
option of the Moctgagee. shall be czedited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Morigagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiusms shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amouat of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of 75j of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mertgage tesulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the cemmencement of such proceedings, or at the tize the propetty
is otherwise acquired, the balance then remaining in the funds accumulated under (bJ of paragraph 2 preceding, as
a credit against the azount of principai then remaining unpaid under the note secured hereby. and shall propetly
adjust any paymeats which shall have been made under ju) of paragraph 2.

4. That he will pay all taxes, assessmeats. watet rates, and other governrental or municipal charges, fines,
ot impositions, for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in a3 good order and condition as they ate now and will not commit or per-
mit any waste thercof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
goncies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company conceined is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shali
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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